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NOTE: SUBSTANTIAL AMENDMENT OF ENTIRE BYLAWS. FOR PRESENT
TEXT SEE EXISTING BYLAWS.

AMENDED AND RESTATED

BYLAWS
OF

WALDEN OAKS OF NAPLES HOMEOWNERS ASSOCIATION, INC.

1. GENERAL. These are the Amended and Restated Bylaws of Walden Oaks of Naples Homeowners
Association, Inc., hereinafter the “Association,” a corporation not for profit organized under the laws of
Florida as a community association for the purpose of operating a residential community. All prior Bylaws
are hereby revoked and superseded in their entirety.

1.1 Principal Office. The principal office of the Association shall be at such location within Collier
County, Florida as may be determined from time to time by the Board of Directors.
1.2 Seal. The seal of the Associatior}ﬁs lk he Hiscribe Mthe name of the Association, the year of
its organization, and the words “F loridg’ *a{xg w;,{ﬁmpd?ﬁfi“dﬁ“ﬁeﬁ@fgﬁ?ﬂst.” The seal may be used by causing
it, or a facsimile of it, to be impress§ i*ﬁx"éd, reproduced or oﬂfc{&is%\{)laced upon any document where
a seal may be required. / e, \ \

g Y \\,“

1.3 Definitions. The deﬁngfiong seg%gyth@% Ar L@gmlﬁgaheﬁméndea and Restated Declaration of
Covenants, Conditions and Restrictioris forWhléiéﬁ Ogks 0 v{ak\ eékﬁ) which these Bylaws are attached as
Exhibit “C,” shall apply to terms used, xin %hegé@ inléss th&é:oritexi clearly requires another meaning.
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2. MEMBERS. The memﬁg 5.0 fthe 1 owners of legal title to the three
hundred twenty-two (322) residentia\i\;_\gif‘stb(kunits within Walder\l:@%k@gf Naples. Inthe case of a lot or unit
subject to an agreement for deed, the?mifc%;g%’@:«igwpossessi‘gn«»‘s”ﬁa‘fklbe\'&deemed the owner of the lot or unit
solely for purposes of determining use ri“\ght% / - ‘ ubject to a life estate, the life tenant is
deemed the lot owner, and joint life tenants aré-deemed-joint owners for the purposes of this provision.
Membership becomes effective upon the occurrence of the last to occur of the following events.

(A) Approval of the transfer of ownership by the Board of Directors as provided for in Section 9.
of the Declaration.

(B) Recording in the public records of a deed or other instrument evidencing legal title to the lot or
unit in the member.

(C) Delivery to the Association of a copy of the recorded deed or other instrument evidencing title.

(D) Delivery to the Association, if required, of a written designation of primary occupant.
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21 Voting Rights; Voting Interests. The members of the Association are entitled to one (1) vote for
each unit owned by them. The total number of votes (“voting interests™) is equal to the total number of units.
The vote of a unit is not divisible. The right to vote may be denied because of delinquent assessments
pursuant to Florida Law. If a unit is owned by one (1) natural person, his right to vote shall be established
by the record title to the unit. Ifa unit is owned jointly by two (2) or more natural persons who are not acting
as trustees, that unit’s vote may be cast by any one (1) of the record owners. If two (2) or more owners of
a unit do not agree among themselves how their one (1) vote shall be cast on any issue, that vote shall not
be counted on that issue. If the owner of a unit is not a natural person or is a trustee, the vote of that unit
shall be cast by the unit’s primary occupant, designated as set forth in Section 9. of the Declaration.

2.2 Approval or Disapproval of Matters. Whenever the decision of a unit owner is required upon any
matter, whether or not the subject of an Association meeting, such decision may be expressed by any person
authorized to cast the vote of such unit at an Association meeting as stated in Section 2.1 above, unless the
Jjoinder of all record owners is specifically required.

23 Change of Membership. Following written approval of the Association as elsewhere required
herein, a change of membership in the Association shall be established by the new member’s membership
becoming effective as provided for in Section 2. aboyc,ba,ud‘ the membershlp of the prior owner shall thereby
be automatically terminated. ‘

24 Termination of Membership; D gg’f rmination of membefé qMﬁ“ e Association does not relieve or
release any former member from Ll‘ab11; /0T obhgatlon 1ncurred u er%r in any way connected with the
Association dunng the period of hls membe?rs*h;p nghts or remedies the Association
mway Qonnected with such ownership

1C Wdoes“ﬁ 1mpa1r an

3.1 Annual Meeting. There sk‘ “iT be«@n annual meetmg of the members in each calendar year. The
annual meetmg shall be held in Collier Gﬁmy,"FlQnda each.y¢ ?,date time and place designated by the

members.

3.2 Special Members' Meetings. Special members' meetings must be held whenever called by the
President or by a majority of the Board of Directors, and may also be called by members having at least
twenty-five percent (25%) of the voting interests. Such requests shall be in writing, shall state the purpose
or purposes of the meeting, and shall be signed by all the members making the request. The business at any
special meeting shall be limited to the items specified in the notice of meeting.

33 Notice of Meetings. Notices of all meetings of the members must state the time, date, and place of
the meeting and include an agenda for the meeting. The notice must be mailed to each member at the address
which appears on the books of the Association, or may be furnished by personal delivery or by electronic
transmission. The member bears the responsibility for notifying the Association of any change of address.
The notice must be mailed, delivered or electronically transmitted at least fourteen (14) days before the
meeting. If ownership of a unit has been transferred or the Association is not notified of such transfer after
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notice has been mailed, no separate notice to the new owner is required. Notice of any meeting may be
waived in writing by any person entitled to receive such notice. Attendance at any meeting by a member
constitutes waiver of notice by that member, unless the member objects to the lack of notice at the beginning
of the meeting. Notice of unit owner meetings, except unit owner meetings called to recall the board
members may be given by electronic transmission to unit owners who consent to receive notice by electronic
transmission.

34 Quorum. A quorum at members’ meeting shall be attained by the presence, either in person or by
proxy, of persons entitled to cast at least a twenty-five percent (25%) of the votes of the entire membership.

35 Vote Required. The acts approved by a majority of the votes cast at a duly called meeting of the
members at which a quorum has been attained shall be binding upon all unit owners for all purposes, except
where a greater or different number of votes is expressly required by law or by any provision of the
governing documents,

3.6 Proxy Voting. Members may cast their votes at a meeting in person or by proxy. A proxy shall be
valid only for the specific meeting for which originally given and any lawful adjournment of that meeting.
No proxy shall be valid for a period longer than mnety (90) days after the date of the first meeting for which
it was given. Every proxy shall be revocable- at'the: Ir ;f“the\person executing it. To be valid, a proxy
must be in writing, dated, signed by the pm% )y o1¢ > ”gt‘*hgvote for the unit, specify the date, time
and place of the meeting for which jt'; ivén and the orlgmal h@% b delivered to the Secretary by the
appointed time of the meeting or aﬁh ouplmgnt thereof. No proxy shall be valid if it names more than one
person as the holder of the proxy,/ fout the E@ldﬁg? shal “ha\?etahQ right, 1f the\proxy so provides, to substitute
another person to hold the proxy, Hoidcm of p;:ﬁsg\ S Q‘di g@&k&&mgm\%ers\
f If Ny )

3.7 Adjourned Meetings. Anwx &11)% caLl%d ﬁleétuigk ;he mémbers may | i)e adjourned to be reconvened
at a later time by vote of the maj oirity Frh@v“otmgmtéresf ﬁi‘esen%“” Z‘sregar\ \ ss of whether aquorum has been
attained. When a meeting is so ad}dumed it shall not be neces sary E
of its continuance if such are anndmif”eed at the meeting beingadjo
been conducted at the meeting as hl‘ggln‘ally scheduled may
reconvened, but only if a quorum is th pg;es‘ent.

3.8 Order of Business. The order of bus1ﬁéss¥f’a1me%ﬂb‘€fs meetings shall be substantially as follows:
(A) Call of the roll or determination of quorum.

(B) Reading or disposal of minutes of last members meeting

(C) Reports of Officers

(D) Reports of Committees

(E) Announcement of New Directors

(F) Unfinished Business
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(G) New Business
(H) Adjournment

39 Minutes. Minutes of all meetings of members and of the Board of Directors shall be kept in a
businesslike manner and available for inspection by members or their authorized representatives at all
reasonable times. Minutes of a meeting must be reduced to written form within thirty (30) days after the
meeting.

3.10 Parliamentary Rules. Roberts’ Rules of Order (latest edition) may govern the conduct of the
Association meetings when not in conflict with the law, with the Declaration, or with these Bylaws. The
presiding officer may appoint a Parliamentarian whose decision on questions of parliamentary procedure
shall be final. Any question or point of order not raised at the meeting to which it relates shall be deemed
waived.

3.11  Action by Members Without Meeting. Except for the holding of the annual meeting, any action
required or permitted to be taken at a meeting of the members may be taken without a meeting if written
consents or other instruments expressing approval ofthe action proposed to be taken are signed and returned
by members having not less than the minimy m{n&r f hat would be necessary to take such action
at a meeting at which all of the voting mt“ ests'Were present- anﬁW@i‘m\g If the requisite number of written
consents are received by the Secretary h sxxty (60) days after he»e liest date which appears on any of
the consent forms received, the proposegi acuonaq authonzed shall b ull force and effect on the date the
requisite number of written consents are re@etw:gl as if onl ithée e}ate the equ}sne number of written consents
are received the action had been appre;ved«h;g vot@e@f th@m@m\bgpsmat @meetlhg of the members held on said
date. Within ten (10) days after the tefthé?néqﬁuéite%ﬁ mber bﬁ\g @Enis is recelved the Board shall send
written notice of the action takgqmt ali mgﬁpbers wflé 3 /e n&t consegtc@l in writing. Nothing in this
paragraph affects the rights of rﬁlem ers-to caﬁ“b*«wsﬁeéta ﬁﬁeetlﬁgﬂzﬁt embership, as provided for by
Section 3.2 above, or by law. If *{h@\\‘xgte is taken by the m“ ribed in this section, the list of unit

térial shall be the list of qualified

voters.

~ 1
4. BOARD OF DIRECTORS. The administrationi of the affairs of the Association shall be by a
Board of Directors. All powers and duties granted to the Association by law, as modified and explained in
the Declaration, Articles of Incorporation, and these Bylaws, shall be exercised by the Board, subject to
approval or consent of the unit owners only when such is specifically required.

4.1 Number and Terms of Service. The number of Directors which shall constitute the whole Board
of Directors shall be six (6). Each neighborhood shall have one (1) representative seat on the Board for
which the candidate(s) for said seat must be qualified to represent said neighborhood as described in the
qualification requirements listed in Section 4.2 below. All Directors shall serve one (1) year terms. A
Director’s term will end at the next annual election, unless he sooner resigns or is recalled as provided in
Section 4.5 below. Directors shall be appointed as described in Section 4.3 below, or in the case of a
vacancy, as provided in Section 4.4 below.
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4.2 Qualifications. Each Director must be a unit owner or the primary occupant of a unit within the the
neighborhood for which Director seat is represented.

4.3 Appointment of Directors. There shall be one (1) Director from each Neighborhood Association,
with the President of each Neighborhood Association automatically being designated and appointed as the
Director from his or her respective Neighborhood Association unless the Neighborhood Association appoints
and designates some other qualified person to act as Director of the Association.

4.4 Resignation; Vacancies on the Board. Any Director may resign at any time by giving written
notice to the Association, and unless otherwise specified therein, the resignation shall become effective upon
receipt. If the office of any Director becomes vacant for any reason, a successor to fill the remaining
unexpired term shall be appointed or elected as follows:

(A) Any vacancy occurring on the Board of Directors other than by recall shall be filled by the Vice-
President of the particular Neighborhood Association represented unless the Neighborhood
Association appoints and designates in writing some other qualified person to act as the Director.
A Director appointed to fill a vacancy shall be appointed for the unexpired term of his predecessor
in office. If a vacancy is not so filled, then the%vagancy may be filled by the affirmative vote of the
majority of the remaining Dxrectors “eyen th Qgh't ‘Temalmng Directors constitute less than a
quorum or if no Director remains; the rep r qlé ted by the members or, on the petition
of any member, by appomtmerg& of the C1rcu1t Court of th \c@tm\{where the Community is located.

e’

sy

er“ daté, by rea\n of\a resignation effective at a later
date under §617.0807 or othErw;sqﬂ y= he V
Director may not take ofﬁce ﬁntal fh@ vdc%c

\
4.5 Recall of Dlrectors If v vaga \i‘es &cu‘i‘m*“tﬁé

4.6 Organizational Meeting. Th ' *g\amzatlonal meetlng of’a new Board of Directors shall be held
w1thm ten (10) days after the Annual Meetigg, at.such place and time as$ may be fixed and announced by the

4.7 Other Meetings. Meetings of the Board may be held at such time and place in Collier County,
Florida, as shall be determined from time to time by the President or a majority of the Directors, or by
petition of twenty percent (20%) of the total voting interests of the Association. Notice of meetings shall
be given to each Director, personally or by mail, telephone, telegram or electronic transmission at least forty-
eight (48) hours before the meeting and as otherwise required by law.

4.8 Notice to Owners. Meetings of the Board of Directors shall be open to members except for
meetings between the Board and its attorney with respect to proposed or pending litigation where the
contents of the discussion would otherwise be governed by the attorney-client privilege, and notices of all
Board meetings, together with an agenda, shall be posted conspicuously in the community at least forty-eight
(48) hours in advance of each Board meeting, except in an emergency. Notice of any Board meeting where
assessments are to be considered for any reason shall specifically contain a statement that assessments will
be considered and the nature of assessments and the notice shall be provided to the owners by mail, delivery
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or electronic transmission or broadcast on closed-circuit cable television and conspicuously posted on the
property at least fourteen (14) days prior to the meeting. Notice of any Board meeting where rules that
regulate the use of units in the community may be adopted, amended or revoked must be provided by mail,
delivery or electronic transmission or broadcast on closed-circuit cable television to all members and
conspicuously posted on the property at least fourteen (14) days before the meeting. The notice must include
a statement that changes to the rules regarding the use of units will be considered at the meeting.

4.9 Waiver of Notice. Any Director may waive notice of a meeting before or after the meeting, and
such waiver is deemed equivalent to the giving of notice. If all Directors are present at a meeting, no notice
to Directors shall be required.

4.10  Quorum of Directors. A quorum at a Board meeting exists only when at least a majority of all
Directors are present in person at a duly called meeting. Directors may participate in any meeting of the
Board, or meeting of an executive or other committee, by conference telephone call or similar communicative
arrangement whereby all persons present can hear and speak to all other persons. Participation in a meeting
by such means is equivalent to presence in person.

4.11  Vote Required. The acts approved by a  majority of | those Directors present and voting at a meeting
at which a quorum has been attained shall con tit € the

by a greater number of Directors is requit y- ir
Director who is present at a meeting of %}%é‘%oard shall be deemea ‘ Veg;oted in favor of any action taken
unless he voted against such actlon;'or abstamed from voting becaus asserted conflict of interest, and
the vote by each Director present Qn each mauei;@zoted* f)on“shagll be reci rded inthe minutes of each meeting.
Directors may not vote by proxy/or secnetmba,llgt%ﬁs \ ﬁ;ept that secret ballots may be used
in the election or removal of offjcers; / Xﬁ !

‘J

' |
§§§ H
P A

3{n‘aj\i&ﬁty 6h%bsé*prasent é%ani/ fr&gting of the Board of Dlrectors

4.12 Adjourned Meetings. yl‘]g;; \
regardless of whether a quorum h‘a\shéen attained, may adj oﬁ’m he m eu g
later time. When the meeting is recbrﬁésened provided a quoruriis )
transacted at the meeting ongmally\e‘iﬁl‘ed\may be transacted.

4.13 ThePresiding Officer. The Pre31 entf f 1t10 Fi‘,ﬂr inhis absence, the Vice-President, shall
be the presiding officer at all meetings of the Board- M\D}Fectors If neither is present, the presiding officer
shall be selected by majority vote of those Directors present.

4.14 Compensation of Directors and Officers and Reimbursement of Expenses. Neither Directors
nor officers shall receive compensation for their services as such. Directors and officers may be reimbursed

for all actual and proper out-of-pocket expenses related to the proper discharge of their respective duties.

4.15 Committees. The Board of Directors may appoint from time to time such standing or temporary
committees, including a search commiittee, as the Board may deem necessary and convenient for the efficient
and effective operation of Walden Oaks of Naples. Any such committee shall have the powers and duties
assigned to it in the resolution creating the committee. Any appointed committee shall be open to members
and the committee shall notice and hold its meetings with the same formalities as are required for Board
meetings. Committees vested with the power to approve or disapprove architectural decisions with respect
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to a specified unit of residential property owned by a member of the community may not work by proxy or
secret ballot.

4.16 Emergency Powers. In the event of any "emergency" as defined in Paragraph 4.16(G) below, the
Board of Directors may exercise the emergency powers described in this Section, and any other emergency
powers authorized by Sections 617.0207, and 617.0303, Florida Statutes, as amended from time to time.

(A) The Board may name as assistant officer’s persons who are not Directors, which assistant
officers will have the same authority as the executive officers to whom they are assistant during the
period of the emergency, to accommodate the incapacity of any officer of the Association.

(B) The Board may relocate the principal office or designate alternative principal offices or
authorize the officers to do so.

(C) During any emergency the Board may hold meetings with notice given only to those Directors
with whom it is practicable to communicate, and the notice may be given in any practicable manner,
including publication or radio. The Director or Directors in attendance at such a meeting shall
constitute a quorum.

(D) Corporate action taken in- %@@i @ﬁéj;gmcy under this Section to further the
ordinary affairs of the Assoq;la on shall bind the Asch\:fiatim\r\l and shall have the rebuttable
presumption of being reasdnabLe and necessary. \ 5\

Y
\

;f
& yx 1‘%@ *

(E) Any officer, dlrector or Qmp:leye
actions are lawful in acqord&ﬁcé wf%}ft ’
except in the case of w1§1ﬁ.;1 ;ﬁ&;scor;du

a@smg Wlth a reasonable belief that his
J‘@%Ws %hall iincur no liability for doing so,

¢

cannot readily be assembled becaﬁs kof‘" 3 f§§¢iac of 1mmment occurrence of a catastrophic
event, such as a hurricane, earthquake, act-of-w war; Civil unrest or terrorism, or other similar event.
An “emergency” also exists during the period of time that civil authorities have declared that a state
of emergency exists in, or have ordered the evacuation of, the area in which the Community is
located, or have declared that area a “disaster area.” A determination by any two (2) Directors, or
by the President, that an emergency exists shall have presumptive validity.

5. OFFICERS.

5.1 Officers and Elections. The executive officers of the Association shall be a President, and a
Vice-President, who must be Directors, a Treasurer and a Secretary, all of whom shall be elected annually
by the Board of Directors. Any officer may be removed with or without cause by vote of a majority of all
Directors at any meeting. Any person except the President may hold two (2) or more offices. The Board
may, from time to time, appoint such other officers, and designate their powers and duties, as the Board shall
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find to be required to manage the affairs of the Association. If the Board so determines, there may be more
than one Vice-President.

5.2 President. The President shall be the chief executive officer of the Association; he shall preside at
all meetings of the members and Directors, shall be ex-officio a member of all standing committees, shall
have general and active management of the business of the Association, and shall see that all orders and
resolutions of the Board are carried into effect. He shall execute bonds, mortgages and other contracts and
documents requiring the seal of the Association, except where such are permitted by law to be otherwise
signed and executed, and the power to execute is delegated by the Board of Directors to some other officer
or agent of the Association.

53 Vice Presidents. The Vice Presidents, in the order of their seniority shall, in the absence or
disability of the President, perform the duties and exercise the powers of the President; and they shall
perform such other duties as the Board of Directors shall assign.

54 Secretary. The Secretary shall attend all meetings of the Board of Directors and all meetings of the
members and shall cause all votes and the minutes of all proceedings to be recorded in a book or books to
be kept for the purpose, and shall perform like dutlesior the standing committees when required. He shall
give, or cause to be given, notice of all meetii %gﬁh \mherﬁs‘and of the Board of Directors, and shall
perform such other duties as may be pres¢i é@ ‘by the Board- 4 Qeﬁrq\mdent He shall keep in safe custody
the seal of the Association and, when guthefized by the Board, “affix the same to any instrument requiring
it. The Secretary shall be respongnble or mg proper recordlng 0 ‘al?le&uly adopted amendments to the
‘ma by an Assistant Secretary, if one has

been designated.

5.5 Treasurer. The Treasu er siiallxbe gé,§p%)n31b1% L ssoé}atgon {’Lind?s and securities, the keeping of
full and accurate accounts of re{;egp and-disbutSernent ‘fh boé‘i&s %bl@@gmg to the Association, and the
deposit of all monies and other \gﬁlu\able effects in the name, and ito the redit of the Association in such
depositories as may be demgnated‘by"r{h er shall oversee the disbursement
of Association funds, keeping proper\d@Cumentatlon forsuch dlS emeﬁts and shall render to the President
and Directors, at meetings of the Boarzi\dwﬁlmcver they may. re ﬁe if, a full accounting of all transactions

wir
Siah
and of the financial condition of the As%ac tion ‘“for*egomg duties may be performed by an
Assistant Treasurer, if one (1) has been designated.- ’

5.6 Compensation of Officers. No compensation shall be paid to any officer for services as an officer
of the Association. This provision does not preciude the Board of Directors from employing officers as
employees of the Association.

6. FISCAL MATTERS. The provisions for fiscal management of the Association set forth in the
Declaration shall be supplemented by the following provisions:

6.1 Depository. The Association shall maintain its funds in such federally insured accounts at such
financial institutions in the State of Florida as shall be designated from time to time by the Board.
Withdrawal of money from such accounts shall be only by such persons as are authorized by the Board. The
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Board may invest Association funds in interest-bearing accounts, money market funds, certificates of deposit,
U.S. Government securities, and other similar investment vehicles.

6.2 Accounts of the Association. The Association shall maintain its accounting books and records
according to generally accepted accounting principles. There shall be an account for each unit. Such account
shall designate the name and mailing address of each unit owner, the amount and due date of each assessment
or charge against the unit, the amounts paid, date of payment and the balance due.

6.3 Budget. The Treasurer shall prepare and the Board of Directors shall adopt a budget of Association
estimated revenues and expenses for each coming fiscal year. Once adopted, the Association shall provide
to each member a copy of the annual budget or a written notice that a copy of the budget is available upon
request at no charge to the member. The proposed budget shall be detailed and shall show the amounts
budgeted by accounts and revenue and expense classifications. The estimated surplus or deficit as of the end
of the current year shall be shown and all fees or charges for recreational amenities shall be set out
separately.

6.4 Reserves The Board may establish in the budget one or more restricted reserve accounts for capital

Ves T e aﬁc\l\al stability and to avoid the need for
to be so reserved s“h*alls%ewown in the annual budget.

sed ‘cm the ad}ted Budget shall be paid in quarterly
ctober of each year. Written notice

: } qm e epn?r td the beginning of the year the
ce s ll mot*qxcdse the obligation to pay. Ifan

6.5 Assessments. Regular annua} assessments
installments in advance, due on the ﬁrst day.of | Jarm
of any increase in annual assessmqus shail/ be se t tg)
increase takes effect, but failureito se d@r rei;ewe Such
annual budget for a new fiscal yéarﬁh Snot *beeﬁ*addpted, I
the time the first quarterly paymém\ ‘for that year is due, t‘ h f x
installment is the same as the last pnﬁr quarterly payment, and °haJl b ritinued at such rate until a budget
is adopted and new quarterly 1nstal}niéﬁts\are calculated at whic ztme 4n appropriate adjustment shall be
added to or subtracted from each unit ‘\ ’tdue quarterly mstqllméht

e |

6.6 Special Assessments. Special assessinents-may-be imposed by the Board of Directors when
necessary to meet unusual, unexpected, unbudgeted, or non-recurring expenses, or for such other purposes
as are authorized by the Declaration and these Bylaws. Special assessments are due on the day specified in
the resolution of the Board approving such assessment. The total of all special assessments made coming
due in any fiscal year shall not exceed fifteen percent (15%) of the total annual budget for that year,
including reserves, unless a majority of the voting interests, present, in person or by proxy at a meeting called
for the purpose first consent. The notice of any special assessment must contain a statement of the purpose(s)
of the assessment, and the funds collected must be spent for the stated purpose(s) or returned to the members
as provided by law.

6.7 Fidelity Bonds. The President, Secretary and Treasurer, and all other persons who are authorized
to sign checks or have access to Association funds, shall be bonded in such amounts as may be required by
law or otherwise determined by the Board of Directors. The premiums on such bonds are a common
expense.
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6.8 Financial Reports. Not later than sixty (60) days after the close of each fiscal year, the Board shall
prepare and distribute to the owner of each unit a financial report or provide notice that a copy of the
financial report is available upon request and prepare in accordance with Chapter 720, Florida Statutes.

6.9 Audits. A formal, certified audit of the accounts of the Association, if required by law, by vote of
a majority of the voting interests, or by a majority of the Board of Directors, shall be made by a certified
public accountant, and a copy of the audit report shall be available to all owners.

6.10  Application of Payments and Co-Mingling of Funds. All money collected by the Association may
be co-mingled in a single fund or divided into two or more funds, as determined by the Board of Directors.
All payments on account by a unit owner shall be applied as to interest, delinquencies, costs and attorney's
fees, other charges, and regular or special assessments, in such manner and amounts as the Board may
determine.

6.11  Fiscal Year. The fiscal year for the Association shall begin on the first day of January of each
calendar year. The Board of Directors may adopt a different fiscal year in accordance with law and the
regulations of the Internal Revenue Service.

7. RULES AND REGULATJ%@SX“ Dir eﬁ{gns may, from time to time, adopt and
amend administrative rules and regula governing the use, mamséha ice, management and control of the
common elements and the operatyon of the- A»sseclatlon Coples 6&sue{1 rules and regulations shall be
furnished to each unit owner. /  ; A
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8.  COMPLIANCE AN!) E\ \ULT; REME]
Section 12. of the Declaration tlﬁe@’@ Wi fng shall apply?

W

4
%

8.1 Fines; Suspensions. The Béfar of Directors may levy.fi
or a member’s tenants or guests or] %o;h\ who commit violat
provisions of the governing document\\qﬁhe rules and regulation: /Er who condone such violations by their
family members, guests or lessees. Fines shall h% ir-angouinit %dgemed necessary by the Board to deter future
violations, but in no event shall any fine exceed the maxiffium amount allowed by law. Suspensions of the
use of common areas and facilities may be imposed for a reasonable period of time to deter future violations.
The procedure for imposing fines and/or suspensions shall be as follows:

hapter 720, Florida Statutes, the

s

(A) Notice. The party against whom the fine and/or suspension is sought to be levied or imposed
shall be afforded an opportunity for hearing after reasonable notice of not less than fourteen (14)
days, and the notice shall include:

(1) A statement of the date, time and place of the hearing;

(2) A specific designation of the provisions of Chapter 720, Florida Statutes, the governing
documents or the rules which are alleged to have been violated;
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(3) A short and plain statement of the specific facts giving rise to the alleged violation(s);
and

(4) The possible amounts of any proposed fine and/or possible use rights of common areas
or facilities to be suspended.

(B) Hearing: At the hearing the party against whom the fine and/or suspension may be levied shall
have a reasonable opportunity to respond, to present evidence, and to provide written and oral
argument on all issues involved, and to review, challenge, and respond to any evidence or testimony
presented by the Association. The hearing shall be conducted before a panel of three (3) non-
Director unit owners appointed by the Board, none of whom may then be serving as Directors or
officers or who are employees of the association, or the spouse, parent, child, brother or sister of an
officer, director or employee. If the committee, by majority vote, does not agree with the fine, and/or
suspension, it may not be levied. If the committee agrees with the fine, and/or suspension, the Board
of Directors shall levy same.

8.2 Correction of Health and Safety Hazards. Any violations of Association rules which creates
conditions of the property which are deemed by‘ the Bgard of D1rectors to be a hazard to the public health
or safety may be dealt with immediately as an-etner :
be charged to the unit owner.

lh:\s\
8.3 Mandatory Mediation. Inf the v, enmf any dispute as deﬁn in'Section 720.311, Florida Statutes,
between a umt owner and the Assocmhoman&pg ﬁom the/ operatl of the Commumty, the pames must

9. AMENDMENT OF BYLAWS. Amendments to these Bylaws shall be proposed and adopted
in the following manner:

9.1 Proposal. Amendments to these Bylaws may be proposed by a majority of the Board, or by written
petition to the Board, signed by at least one-fourth (1/4th) of the voting interests.

9.2 Procedure. Upon any amendment or amendments to these Bylaws being proposed by said Board
or unit owners, such proposed amendment or amendments shall be submitted to a vote of the owners not later
than the next annual meeting for which proper notice can still be given.

9.3 Vote Required. Except as otherwise provided by law, or by specific provision of the governing
documents, a proposed amendment to these Bylaws shall be adopted if it is approved at least two-thirds
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(2/31ds) of the voting interests present and voting, in person or by proxy, at any annual or special meeting

called for the purpose, provided that notice of the proposed amendment has been given to the members in
accordance with law.

94 Recording; Effective Date. A copy of each adopted amendment shall be attached to a certificate
reciting the facts of its adoption, which certificate shall be executed by officers of the Association with the
formalities of a deed. The amendment shall be effective when the certificate and copy of the amendment are
recorded in the Public Records of Collier County, Florida. The certificate must identify the book and page
of the Public Records where the Declaration was originally recorded.

10. MISCELLANEOUS.

10.1  Gender. Whenever the masculine or singular form of a pronoun is used in these Bylaws, it shall be
construed to mean the masculine, feminine or neuter; singular or plural, as the context requires.

10.2  Severability. Should any portion hereofbe void or become unenforceable, the remaining provisions
of the instrument shall remain in full force and effec&
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